
 

 

 

Prosperity Initiative 2020 Cohort Application Guidelines 
 
Southern Minnesota Initiative Foundation (SMIF) is pleased to accept applications for the 15-member 2020 Prosperity 
Initiative Cohort. Now entering its 5th year, over 65 individuals have participated in the program covering over 12 
communities in southern Minnesota. 
 
The Prosperity Initiative is a program designed to promote inclusive entrepreneurship and minority-owned business 
growth in southern Minnesota. The Prosperity Initiative provides resources, professional development and consulting 
assistance to help your business grow and succeed.  
 
New this year is the invitation to accept previous Prosperity Initiative clients. A percentage of the next cohort will include 
past graduates who can demonstrate sufficient progress to date since their graduation as well as articulate how Prosperity 
Initiative can benefit the continued growth of their company. Priority will be given to companies located in communities 
with a population size of 5,000 or less. 
 
Also, a higher priority will be given to diversifying the type of businesses participating in the program, including 
manufacturing, technology and food production.  As in the past, service and retail operations are encouraged to apply. 
 
Application Guidelines for 2020 Prosperity Initiative Cohort 

• Minority owned, operated and controlled business  
• Applicants must have a registered business with the State of Minnesota  
• Applicant’s business must be located in and do primary business within SMIF’s 20-county region. 
• Applicants will be required to participate in a local peer network during program  

Exclusions 
Ineligible business or activities include: 

• Operating business of more than 5 years 
• Annual revenue of $1 million  
• Programs or services mandated by law 
• An applicant’s business has not satisfied a loan obligation within the past 24 months 
• Businesses operating as nonprofits 

Impact Measures 
Applicants will need to identify and report on the following measures: 

• Attend trainings and monthly coaching 
• Increase in business knowledge 
• Demonstrate business growth 
• Implement system changes in your company 

To apply, eligible businesses must complete the Prosperity Initiative program application. This application will ask your 
questions pertaining to your business: the legal structure, the community you operate in, and your current annual 
revenue. It will also ask you questions pertaining to the barriers you see as a minority-led business. Lastly, it will ask for 
two additional attachments. 
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The first is a business plan. This is a required component of your application. If you need assistance in creating a business 
plan, there will be a free public workshop on January 15, 2020 at the Southern Minnesota Initiative Foundation’s office.  

The second attachment, the community letter of support, is optional but incredibly valuable. This is a letter written by a 
local official (mayor, city council member, chamber of commerce, economic development agency, etc.) in support of your 
participation in the Prosperity Initiative program. This is a great opportunity to connect with local business leaders and 
share your business story. 

If you need help with these attachments, please contact the Faribault Diversity Coalition at 507-384-3838 or 
info@FaribaultDiversityCoalition.org. For help in Spanish, contact Claudia Garcia at 507-384-5001. For help in Somali, 
contact Faysel Ali at 507-384-5002. 

For general questions about the Prosperity Initiative, contact Pam Bishop at pamb@smifoundation.org or 507-214-7013. 

Required Documents 

• Completed application 
• Proof of business registration with the State of Minnesota  
• Letter of support from a community organization or community leader  
• A business plan 

*Minority Business Enterprise (MBE): A business that is a for-profit enterprise, regardless of size, physically located in the United 
States or its trust territories, which is owned, operated, managed, and controlled by minority group members. "Minority group 
members" are United States citizens who are Asian, Black, Hispanic and Native American. Ownership by minority individuals means 
the business is at least 51% owned by such individuals or, in the case of a publicly-owned business, at least 51% of the stock is owned 
by one or more such individuals.  
*https://www.mbda.gov/ 

The Prosperity Initiative is made possible by generous funding from Dan and Angie Bastian and Wells Fargo. 

 
A collaborative program of Southern Minnesota Initiative Foundation, Region Nine 

Development Commission and Faribault Diversity Coalition 
 

To learn more about the Prosperity Initiative visit: smifoundation.org/prosperity 
Have questions? Contact Pam Bishop pamb@smifoundation.org  l  507-214-7013 
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